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domeSTic oVerVieW
Madam President, since coming to office in late 2015, this Government has demonstrated both prudence and decisiveness. We 
have adopted a proactive fiscal stance that has stabilized the economy, and will now set us on a path of growth, while equitably 
sharing the burden of adjustment, which is necessary.

our economic challenges are well-known:
• Taxes from oil companies have declined from tt$25 billion in 2008 to tt$0.472 billion in 2017 – a 98% decline. 
• energy sector revenues, taxes and royalties have dropped from tt$15.7 billion in 2010 to tt$2.1 billion in 2017 – an 

87% decline. 
• Transfers and subsidies, meanwhile have increased from tt$17 billion in 2007 to tt$27.8 billion in 2016 – a 64% 

increase. 
• Total expenditure is projected to decrease to TT$50.48 billion at the end of fiscal 2016/2017 from tt$52.94 billion at the 

end of fiscal 2015/2016 and from TT$62.8 billion at the end of 2014/2015.

The macroeconomic fundamentals of the economy, however, remain strong:
• our net official foreign reserves stand at Us$ 8.5 billion or just about 10 months of import cover.
• as at august 28, 2017, the net asset Value of the heritage and Stabilization fund (hSf) stood at uS$5.7 billion 

despite the necessary withdrawals within the last two years; putting it in perspective, the net asset Value of the hsF 
was Us$5.6 billion in september 2015.

• The unemployment rate was 4.5% at the end of March 2017;
• Data from the central statistical office points to headline inflation of just 1.4 % in July 2017, with core inflation also at 

1.4%.
• net Public Sector debt as a percentage of gdP is now estimated at 62.6% at the end of fiscal year 2016/2017, which is 

well below most countries, regionally and internationally. 
• according to imf projections, the economy is expected to grow at a rate of 3.6 % in 2018 and 3.2 % in 2019.

reforming The inSTiTuTional enVironmenT 
Madam President, the Mti, and by extension, the Government, is committed to creating an enabling and more competitive 
environment. This is reflected by our upward movement in the World economic Forum’s Global competitiveness index, in 
which trinidad and tobago moved from 94th (out of 138 countries) in 2016 to 83rd   (out of 137 countries) in 2017 — the 
highest rank this country has achieved since 2010.  in fact we are now back to where we were in 2010 (84th out of 139 
countries) when the PnM demitted office. This was due to improvements and strengthening of our institutions, health and 
higher education, goods and labour markets efficiency, financial market development, technological readiness, market size, 
and business sophistication.

Madam President, you may wish to note in the area of ‘institutions’—a key pillar in the index and considered a ‘basic 
requirement’, we improved in the following areas:

inDicator
rank

2015 2016 2017 

Diversion of public funds 124 114 102

Public trust in politicians 128 118 111

irregular payments and bribes 104 102 95

Favoritism in decisions of government officials 137 134 120

Wastefulness of government spending 112 107 91

transparency of government policy-making 90 80 72
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There are several Government initiatives being pursued in the short- and medium-term that have already had an impact on 
the business community. in Fiscal 2017, the Mti focused on the following:
1. improving the ease of Doing business
2. operationalizing a new investment Facilitation Framework
3. building our national single electronic Window 
4. implementing the Wto trade Facilitation agreement
5. improving the national Policy environment

1.  imProVing The eaSe of doing buSineSS
in april 2017, cabinet approved a comprehensive implementation Plan for measures to improve the ease of doing business in 
trinidad and tobago. The key reforms being undertaken include:

Short-term (2017-18)
• Trading across borders  

The fixed container scanner at the Port of Port of spain will finally be operationalized by this PnM Government before 
the end of calendar 2017. This will immediately reduce the time and cost of importing and exporting goods, and will also 
serve as a buffer against the movement of illegal and illicit goods. 

• Starting a business  
The processes to start a business will be re-engineered to improve the online registration process, and all manual 
applications will be phased out over the next 12 months. The current online system takes no more than three (3) business 
days, while the manual system takes as long as 10 days.

• dealing with construction Permits 
an automated system will be developed and, when implemented, will reduce the administrative burden for obtaining a 
construction permit. This system would allow for the:
• electronic submission of applications and supporting documents
• communication with and notification of applicants via email and sMs
• processing and shared decision-making across multiple agencies.
 
This system will first be implemented in the city of Port of Spain in october 2018 as a pilot project, after which, the 
national rollout will commence in 2019. an evaluation committee, through the central tenders board, has already 
reviewed and short listed four (4) consultancy firms to execute this reform. 

• resolving insolvency 
an Official Supervisor of Insolvency was permanently appointed in June 2017, which will now allow the insolvency and 
bankruptcy legislation to be properly implemented.

medium-term (2018-19)
• electronic Payments 

The Mti is working with the Ministry of Finance (treasury Division) to develop an electronic Funds transfer 
Framework, which will:
• allow the Government to make and receive electronic payments
• provide the public/consumers with a more efficient, convenient and safer electronic Funds transfer environment.

a technical consultant is expected to begin working with the Treasury division in november 2017 to implement these 
changes.
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2.  inVeSTmenT faciliTaTion frameWorK
Madam President, in an effort to enhance the domestic investment climate, the cabinet in april 2017 approved a new 
investment approval and Facilitation Framework, which is designed to reduce bureaucracy facing current and potential 
investors. The key objectives of this Framework are to:
• facilitate investors in need of regulatory compliance with national laws and/or regulations.
• simplify the regulatory decision processes (registration, licensing, permitting, land allocation) by increasing transparency, 

clarifying regulations and improving quality and timeframe of service.
• provide pre-approval services (market and business data, investment opportunities etc.) to investors.
• facilitate post-approval services (permits, approvals, import of equipment & raw materials, work permits, etc.) to 

investors.

a key component of the Framework is a cabinet-appointed inter-ministerial committee to improve the processing times 
involved in approving and facilitating investments in the non-energy sector. This committee was established to review, 
approve and facilitate investments in the non-energy sector valued over Us$5 million, in the short term, and rationalize 
current regulatory processes to meet international best practice, in the medium-long term. essentially, the work of the 
committee has been aimed at improving the quality and speed of service delivery in the Public sector. 

The main reforms being overseen by the committee include the automation of government services, introduction of online 
payments by the Government and capacity building in government agencies. the implementation of these reforms has 
already commenced and will be completed by January 2019. These include:
• a computerized system to manage the workflow of applications for e-visas/visa waivers and visa exemptions by the 

immigration Division of the Ministry of national security – this system will be implemented by June 2018 and will 
reduce the service standard from the current two (2) weeks to a 1-3 day period.

• Full utilization of online Work Permit Module on ttbizLink – the Ministry of trade and industry is working with the 
Work Permit secretariat of the Ministry of national security to ensure that there is full utilization of the Work Permit 
Module on ttbizLink and a phase out of all manual applications by march 2018. 

3.  building The naTional Single elecTronic WindoW for Trade and buSineSS faciliTaTion –          
     TTbiZlinK

• as of september 2017, ttbizLink recorded more than 1.1 million transactions, with over 8,000 registered users from over 
2,700 companies. TTbizlink was the brainchild of the Pnm was rolled out in 2009. 

• e-mobile inspection – Launched in october 2016, this module allows government agencies (ttbs, Plant Quarantine 
services, Food and Drugs inspectorate) to carry out their inspections on-site using a mobile app and tablet devices rather 
than paper forms. 

• e-maritime Service module - expanded in June 2017 to allow local shipping agents to submit vessel pre-arrival and 
departure declarations to the Maritime services Division, coast Guard and Port administrations.

• e-utilities module – enhanced to include digital stamping, which allows companies and individuals to submit 
applications to Wasa for building Development approvals and Plumbing approvals.

• international recognition – ttbizLink was awarded for excellence in electronic Government (excelGoV) in December 
2016 by the network of e-Government Leaders of Latin america and the caribbean, with support from the organization 
of american states (oas) and the inter-american Development bank (iDb). This underscores our high standing in terms 
of e-Government services within the region.

• expansion of TTbizlink - in order to continue the transformation of the business environment through ttbizlink, a 
Us$25 million dollar loan agreement between the Government and the inter-american Development bank (iDb) was 
executed. This Loan Project provides funds to implement several activities, with three major ones being: 

• a modern trade and business legislative framework – allow businesses to operate in a more efficient environment. 
This consultancy will commence in January 2018 and be completed in november 2018.
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• business process re engineering services –re-engineer and modernize the main export/import procedures 
administered by the Mti, Ports and regulatory agencies (chemistry, Food and Drugs Division, t&t bureau of 
standards, Ministry of agriculture and Fisheries). This consultancy will commence in november 2017 and be 
completed in September 2018.

• an integrated risk management system – assist the border agencies in conducting inspections more intelligently and 
efficiently, while also ensuring trade compliance. This system targets agencies like the customs and excise Division; 
chemistry, Food and Drugs Division; the Plant Quarantine services; the t&t bureau of standards and the trade 
License Unit of the Mti. currently an evaluation committee is assessing the technical proposals submitted by 
the short-listed consulting Firms, with a contract expected to be awarded by december 2017 and the project 
completed by december 2018.

both the automated construction Permit system and the electronic Funds transfer Framework are being implemented under 
the enhanced seW platform.

4.  reformS under The Trade faciliTaTion agreemenT (Tfa)
in august 2017, the national trade Facilitation committee of trinidad and tobago submitted to cabinet the implementation 
Plan for the Wto agreement on trade Facilitation, including specific commitments dealing with future obligations and the 
receipt of technical assistance and capacity building support. implementation activities relate to legislative, procedural and 
regulatory reforms all geared towards the creation of a reliable, efficient and cost-effective trade environment. 

5.  reform of The Policy enVironmenT 
The Mti has also pursued other initiatives during Fiscal 2017 that would enable businesses to become more efficient and 
competitive. These include:

• Policy to enhance the Secured Transactions regime  
This policy will guide the implementation of a secured transactions system, which would allow businesses and 
individuals to utilize moveable property (such as intellectual property, accounts receivables, machinery and equipment) as 
collateral to gain access to credit.

• national e-commerce Strategy  
The strategy seeks to facilitate and promote e-commerce for local businesses that serve or intend to serve domestic and/or 
international consumer markets. 

Through this e-commerce strategy, the Government, will focus on:
• the implementation of an electronic Funds transfer (eFt) Framework.
• the full proclamation of legislation required for the proliferation of e-commerce activity, including the Data Protection 

act and the electronic transactions act regulations 2017; and the enactment of cybercrime Legislation.
• building awareness of and providing support to the private-sector in utilizing e-commerce and the handling of consumer 

issues.
• collaborating with the iDb and similar organisations to encourage more firms to have a full on-line presence on 

connectamericas and other similar platforms.
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diVerSificaTion
Madam President, in order to push forward the Government’s agenda to transform the economy, the Mti is focused on: 
i. Manufacturing
ii. Maritime industry
iii. creative industry
iV. Providing support to agro-processing and ict/business Process outsourcing
 
i.     manufacTuring
• grant fund facility
Madam President, one of the key initiatives to assist manufacturers and agro-processors is the implementation of a tt$25 
million Grant Fund Facility. This Fund was established to support small- and medium-sized export-oriented entrepreneurs 
and import substitution-geared businesses in manufacturing and agro-processing. These grants are to be used by firms in the 
following areas to acquire machinery and equipment:

Agro processing 
• cocoa Processing
• Vegetable and fruit processing 
• Food packaging 
• agricultural equipment manufacturing 
• agricultural chemical manufacturing 
• oil extraction 
• Dehydration 
• Meat/fish processing
• aquaculture (marine and fresh water sub-sector)
• Floriculture
• Dairy
• beverages (tea, non-alcoholic beverages, fruit juices and alcoholic beverages)
• sugar and confectionery sector
• sauces 
• canning
• coffee processing
• chocolate
 
Manufacturing  
• Food and drink processing
• Leather and other craft products 
• textile, garments, footwear and headwear
• chemical products including cleaning items
• beauty and personal care products
• environmentally friendly packaging
• Printing, publishing and paper converters
• Wood, furniture and related products

Madam President, this Grant Fund Facility will target only nationals or companies fully-owned by nationals of trinidad 
and tobago, with grants covering up to 50% of the cost of the machinery and equipment and a cap of $250,000 per firm. 
The assessment and approval of applications will be the responsibility of the Ministry of trade and industry, and thereafter, 
the disbursement and administration of the Grant will be executed by exportt Limited—the national export Facilitation 
organization of trinidad and tobago. 

Madam President, this Facility will be launched in november 2017 and will supplement the tt$50 Million facility announced 
in the budget by the honourable Minister of Finance to support starts-ups and small businesses.



7

• Trade financing aid and discount facility for exporters 
Madam President, eXiM bank’s portfolio has now been increased by Us$55 million to provide for, in the main, trade 
financing and discounting arrangements for our local export-oriented manufacturers. The new facilities include:

• a Letter of Guarantee in the amount of Us$20 million in support of a non-revolving loan facility from banco 
Latinoamericano de commercio exterior, s.a. (bLaDeX);

• a Us$10 million short-term revolving loan facility from First caribbean international bank (trinidad and tobago) 
Limited (Fcib) for raw material financing and discounting of Us Dollar receivables ; and

• a loan facility provided by ansa Merchant bank Limited (aMbL) in the amount of Us$25 million to provide 
discounted trade financing to local companies exporting to cuba.

Madam President, these new facilities will enhance the credit and capacity of local manufacturers as they innovate, explore 
and expand globally. 

• new foreign exchange facility 
• The central bank will license the eXiMbank as a foreign exchange dealer for the benefit of eligible manufacturers 

and exporters, to access raw materials and other essential inputs.

• The facility will be capitalized at Us$100 million and requires eligible firms to export at least 30% of production.

• to qualify, established manufacturers must agree to repatriate a suitable amount of their foreign exchange earnings. 
start-ups or fledgling manufacturers with a lower export levels, but with a feasible export plan, will be considered 
favorably.

• research and development facility  
Madam President, the cabinet as also approved a new and improved research and Development Facility, under exportt.  
This new Facility will be revised to fund projects in the following three phases:

• Phase i - to establish the technical merit, feasibility and commercial potential of the proposed r&D project.  Funding 
will cover technical and empirical market research, among other things, and will result in a technical and commercial 
feasibility report. 

• Phase ii - to continue the r&D efforts initiated in Phase i, and more specifically meeting relevant costs related to 
product/service development, including prototype development and proof-of-concept. 

• Phase iii - to pursue commercialization objectives based on the results from Phases i and /or ii. Funding will be 
strictly based on the commercial potential of the product/service, particularly in export markets and will cover 
such approved costs related to launching the product or process in the market place, which can include marketing, 
publicity, advertising, publication of sales literature, and product certification. 

This new r&D Facility is in keeping with the Government’s efforts to attract high-value, technology-oriented investments, 
which is in line with our thrust to enter the 4th industrial revolution.

• Phoenix Park  
Madam President, in august 2017, cabinet approved the issuance of a head Lease for 133 acres (54 hectares) of state 
land at Phoenix Park, couva, to eteck, for the purpose of developing a new industrial Park for light and high value 
manufacturing. This Park will be completed by December 2019.  
 
Madam President, through all of the new facilities provided by this Government, new and existing manufacturers—small, 
medium and large, will benefit and grow, provide new employment opportunities, and boost and transform this country’s 
economy. 
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ii. mariTime 
Madam President, trinidad and tobago is ideally located and well suited for particular maritime activities.  our geographic 
location outside the hurricane belt, our growing trade within this hemisphere, our highly educated and diverse work force, 
and our competitively priced utilities are all distinct advantages.   

Madam President, the work of the standing committee on the Development of the Maritime sector has focused over the last 
fiscal year on the following sub-sectors: 

• Ship repair and drydocking 
The commercial ship repair and Dry-Docking industry has three (3) main players, each catering to different-sized 
vessels, but collectively directly employing over 300 persons with revenues in excess of tt$100 million per annum. 
The potential of this industry is enormous and provides significant opportunities for increasing foreign exchange and 
providing jobs. The standing committee and the Mti have been and will continue further expansion of major projects.  
 
For fiscal 2018, the Mti will be facilitating investments in major projects valued at tt$612 million, which are expected to 
generate annual revenues of approximately tt$81 million. These projects involve the construction and upgrade works to 
dry-docks and jetties of varying sizes, and would result in approximately 300 additional jobs. 

• apprenticeship Programme 
Madam President, a Maritime apprenticeship programme was launched in December 2016, which entails a full-time one-
year on-the-job training in Welding and ship hull Fabricating. it is a collaborative effort between YtePP and caribbean 
Dockyard and engineering services Limited (cariDoc). elements of the programme will be tested and certified by 
Lloyds of London, with graduates receiving YtePP certificates endorsed by both cariDoc and Lloyds of London.

• yacthing  
to build upon our geographic advantage and remove the current bureaucracy and inefficiencies in the yachting sector, the 
Mti, with the Ministry of Finance, facilitated tax (Vat) exemption for services to foreign yacht as of February 1, 2017. 
The Mti also implemented the following over the past fiscal year: 

• Yachting Policy – in June 2017, cabinet approved the Yachting Policy of trinidad and tobago, 2017-2021, with 
objectives: 
• to improve and expand trinidad and tobago’s yachting product
• to reform and strengthen the legal and regulatory framework
• to improve the technical capacity in the yachting industry
• to improve the environmental/social sustainability of the yachting industry.

The Mti has formulated a comprehensive implementation Plan to guide the development and execution of the various 
initiatives outlined in the Yachting Policy. in particular, the Mti will pursue the following key initiatives in Fiscal 2018:

• yachting legislation  
The Mti will spearhead the development of yachting-specific legislation that is distinct from current domestic 
commercial maritime laws.

• Single harmonized form  
The Mti is working with the Ministry of the attorney General and Legal affairs and relevant stakeholders to give 
effect to a single harmonized Form for visiting cruisers. This is expected to reduce the time taken to clear customs and 
immigration from as much as 2 hours to as little as 15 minutes.

• yacht marketing and Promotional Plan  
a comprehensive Yacht Marketing and Promotional Plan will be developed with a view to encouraging yacht arrivals to 
trinidad and tobago, which will benefit the small- and micro-businesses operating in the sector. 

• marina development 
The Maritime sector Ministerial standing committee and the tobago house of assembly (tha) are actively pursuing 
marina development—one in trinidad and one in tobago.  
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in fact, the trinidad and tobago Yacht club, one of the oldest and more well-established marinas in the Western Peninsula, 
plans to undergo extensive expansion.   

Madam President, financing has always been an issue for local firms in the sector. in order to assist the implementation of 
the above projects, the Mti has been and will continue to facilitate meetings between the above local companies and various 
lending institutions (such as the andean Development bank – caF, and the inter-american Development bank) regarding 
the execution of the above projects. 

• Transshipment and cold Stacking
• new guidelines for transshipment and cold stacking are being finalized for cabinet, which provides for supportive 

legal, institutional and administrative frameworks for the expansion of the industry. 

• trinidad and tobago is ideally positioned as a transshipment hub for the movement of metals and iron ore from the 
east coast of south america to asian destinations. 

• it is estimated that off shore bulk transshipment directly employs over 160 persons contributes approximately 
Us$47 million to the national GDP. 

• contractual arrangements have been put in place for vessels already cold stacked in the Gulf, with substantial 
revenues to be gained. 

• maritime Spatial Plan
• The institute of Marine affairs (iMa) has commenced work on the development of a Maritime spatial Plan for the 

territorial waters of trinidad and tobago, with particular reference to the Gulf of Paria and the Galleons Passage. This 
is expected to be completed by september 2018.

• The objective of the Plan is to facilitate an integrated approach to coastal zone management aimed at maintaining 
and where necessary, enhancing, the functional integrity of the coastal resource systems while enabling sustainable 
economic development.

iii. creaTiVe induSTrieS
Madam President, in september 2015 this Government met creativett operating haphazardly and inefficiently. over the 
past fiscal year, however, creativett has concentrated on building capacity within each of the three (3) sub-sectors – Music, 
Fashion and Film, in a well-structured and focused manner with clearly formulated plans. 

MUsic
• Strategic Plan for the music Sector 

a new strategic Plan for the sector has been completed and when implemented, will create a supportive domestic 
environment to help local artists and businesses pursue international careers and partnerships, and market trinidad 
and tobago as a location to forge partnerships and initiatives in music. a national stakeholder engagement on the 
implementation of the projects within the Plan is scheduled for 30 october 2017 at Queen’s hall.  
 
The key projects for Fiscal 2018 are as follows:
• Launch of a Live Music District  

Live music is a fundamental pillar of the global music industry. Despite trinidad and tobago’s global reputation for 
sweet music, access to music performance spaces is a major issue for music creatives, especially outside of carnival. 
in several countries, specially designated creative, cultural and entertainment districts attract visitors, provide 
jobs and generate revenue.  Musictt is committed to the creation of a Live Music District, which will create new 
opportunities in the music industry and address the concerns of local stakeholders.

Musictt has identified the city of Port of spain as the first Live Music District for trinidad & tobago, which will serve as a 
pilot. The four main areas within the city that will be targeted are ariapita avenue, rust street, naPa and the Queen’s Park 
savannah. These are high traffic areas with already existing infrastructure, therefore making them cost-effective and suitable 
for live music events. These areas will represent the vibrant and diverse music scene of trinidad and tobago, with a schedule 
that begins two weeks after carnival each year and concludes in December (parang season).
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The key objectives of this initiative are:
• to have an attractive offer of live music performances year-round, which would lead to us becoming a key destination for 

caribbean music
• to attract talent and investment into the region and position trinidad & tobago on the global music industry map
• to develop a local music ecosystem/ cluster.

When fully implemented, the project is expected to: 
• increase tourism, revenue, and job opportunities
• increase demand for and attendance at live music performances 
• incorporate music as a key offering of trinidad and tobago’s tourism strategies and packages
• increase collaboration in music for private sector growth and music tourism
• increase overall investment in the music industry.

to prepare for start-up, a strategy and implementation Plan; a collaborative action Plan; and domestic and tourist-oriented 
communication campaigns, will be put in place.

The District is expected to be launched on March 01 2018, and will be continuously monitored and evaluated to determine its 
success and impact. 

• artiste Portfolio development Programme  
commencing in December 2017, this programme aims is to create a strong, balanced portfolio of artistes to be readied 
for commercialization and international export. This will involve an annual cohort of 10 - 20 local artistes across several 
genres, who will receive training from experts in areas such as artist development, legal, marketing, promotion, publicity 
and publishing, new media and sales. 
 
The objectives of the Programme are:
• to provide access to artist development education and capacity-building for export
• to create and leverage export-ready products
• to network and liaise with international industry professionals
• to acquire international contracts and deals
• to develop the local music ecosystem/cluster

• export ready academy  
The export academy is not a physical academy, but rather, a direct training program for the artist Portfolio Development 
Programme. This deals with every aspect of music export, including: 
• performances and touring
• stage presence and live vocal training
• various types of deals (signings, collaborations, publishing, placements, etc.) 
• development and monetization of online presence
• merchandising, endorsements and intellectual property. 

to date, Workshops have covered the technical aspects of the music industry (production, songwriting, mixing, 
mastering, etc.), as well as the areas of music business. 

While workshops will be a part of the academy, it extends much further to intensive training and development, geared 
towards closing deals, generating revenue, developing music brands and booking tours.

• music Tech Platform  
Musictt’s website will be upgraded so that it serves as a point of access for those seeking information on music, events, 
business news, data, and additional resources.  The website will feature artiste profiles, links to learning resources, an 
events calendar/ gig guides, playlists in licensed platforms, and search engine optimization for global audiences. an 
advanced and comprehensive website is a cost-effective and efficient way of advertising trinidad and tobago’s music 
product and resources to the world. 



11

Fashion 
in the area of Fashion, efforts have been directed towards building capacity and creating stronger domestic firms with a 
potential for exports. 

• fashion Value chain investment Programme
Launched in March 2017 by Fashiontt, this Programme involved the training of five (5) designers so they could improve 
the business elements of their value chain, thereby making them better positioned to execute their respective business 
plans, export and compete on the international market. From trinidad the designers are: J. angelique, charu Lochan 
Dass, ecliff elie, and Millhouse; and from tobago, the ted arthur Leather collection. since the conclusion of the 
Programme, the designers have exhibited growth in their business with four adding new streams of incomes (diffusion 
lines, franchise opportunities, and new markets such as st. Lucia, antigua and barbuda, and barbados, etc.).

• Workshops 
a series of workshops were hosted by Fashiontt in Fiscal 2017, in the areas of: business Planning, Financial 
Management, interfacing with a Production Facility, Fashion branding/ Marketing and Merchandising. These were done 
in partnership with the tha and ttbs, and included an estimated 100 fashion designers. 

Madam President, going forward, the Fashiontt proposes two (2) key initiatives for the next fiscal year:

• bespoke Tailoring Programme
creativett, in collaboration with the saville row academy and the Metal industries company (Mic), and with support 
from the Mti, is in the process of establishing a one-year certificate Programme in bespoke tailoring, Pattern Drafting, 
cutting and Fitting. This will be facilitated by the famed Professor andrew ramroop of the saville row academy and will 
begin in March 2018. 

Participants of the programme will be awarded a certificate in Ultra bespoke tailoring, Pattern Drafting, cutting and 
Fitting, accredited by the savile row academy, which will be equivalent to the national Vocational Qualifications at Level 
4 of the United kingdom. 

This programme is integral to building export capacity, successfully positioning local tailor-made products in 
international markets, creating sustainable employment and generating increased foreign exchange. an MoU will be 
signed in november 2017 with the roll-out of the Programme commencing in March 2018.

• establishment of a local garment Production facility
creativett, in collaboration with the University of trinidad and tobago (Utt), will establish a Garment Production 
Facility with the primary objective of boosting local production capacity. over fifty pieces of equipment, including sewing 
machines have already been secured through european Union (eU) support.

The production facility is being provided by Utt at the John Donaldson building on Wrightson road, and due to 
outstanding refurbishments works, will now be opened in March 2018.

FiLM 
Madam President, the domestic Film sector has been very productive, and has great potential for expansion. altogether, 
production companies employ a core staff of approximately 200 full-time employees, with television stations employing over 
700 persons. 

• Production expenditure rebate Programme 
The Production expenditure rebate Programme has been revised and now extended by cabinet. The Programme will 
continue to offer a tiered system of 12.5% to 35% rebate on a minimum expenditure of tt$630,000 up to a maximum of 
tt$51.2 million for foreign production companies filming on location in trinidad and tobago.  For local film producers, 
the programme offers a 35% rebate for expenditure from tt$100,000 up to a maximum of tt$51.2 million.  both 
local and foreign producers are granted an additional rebate of 20% on the cost incurred in hiring locals (i.e. citizens of 
trinidad and tobago) for film production.
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by example, one of the more anticipated local movies of the year which reflects local literature at its best, Green Days 
by the river, will soon receive over tt$500,000 in rebates. as a matter of fact, three local film productions have gone 
through the process and will be awarded rebates to the tune of tt$3.95 million in the first quarter of FY 2018. 

• international film production 
We are confident that four (4) international productions will be shot in trinidad and tobago, between november 2017 
and February 2018—three (3) from the United states, and one (1) from the United kingdom. The total budget for these 
four productions is approximately Us$30.4 million with a projected spend of Us$16.1 million in trinidad and tobago. 

Filmtt is also in discussions with the producers of nine (9) additional productions that are considering our beautiful and 
diverse trinidad and tobago as a location—two (2) from canada, six (6) from the Us, and one (1) from europe.

• film Production directory  
an online database of local filmmakers was launched at the end of May 2017 on Filmtt’s website, which displays local 
film producers.

in Fiscal 2018, filmtt will also spearhead the following:

• implementation of projects under the Strategic Plan   
a strategic Plan for the Film industry is expected to be completed by December 2017, which will allow the Government 
to make informed decisions in developing the Film industry. The inception report and the stakeholder Database have 
been completed.

• Training and certification  
creativett will develop specific training and certification programmes to improve trinidad and tobago’s film production 
talent to be on par with international standards. This is critical to ensure that higher quality local productions are made 
and production crews are fit to work on local and international productions.

• Production assistance and Script development Programme  
creativett will provide a Production assistance and script Development Programme which will commence in 
December 2017. This Programme will make available partial funding to film makers for the production of high quality 
export ready films. 

The return of the trinidad and tobago television (ttt) will provide an outlet for films produced through the 
Programme to be regularly broadcasted to a wide audience.

serVices
services today represent approximately two thirds of the GDP of the developed countries and almost half the GDP of the 
developing world. in trinidad and tobago, increasing emphasis is being placed on services, due to the fact that it now 
accounts for at least 56% of GDP, but more importantly, because of its potential to create value-added and knowledge-based 
opportunities that are aligned with trinidad and tobago’s strong human resource and skills development capacity. 

There is an urgent need to strengthen and formalize the service sector because of the significant trade deficits in merchandise, 
and the inability of services to fill that gap. The services sector contributes only 12% to total exports, and is characterized by 
uneven, ad hoc development, and a dearth of reliable, accurate data. 

The Government understands the urgent need to address this problem and change the current paradigm. 

• national Services Policy and expansion Plan 
The Mti is in the final stages of completing a national services Policy and expansion Plan, done in collaboration 
with the t&t coalition of service industries (ttcsi), which envisages the development of: tourism services, health 
and Wellness services, energy services, creative industries, information and communication technology services, 
Professional services, educational services, Financial services and Medical tourism services. These sub-sectors were 
determined by considering: a) trinidad and tobago’s comparative advantage, b) the sub-sectors’ export potential, 
c) complementarity with the caricoM regional strategic Plan for services and d) trade opportunities under the 
cariForUM-eU economic Partnership agreement.



13

some the key recommendations of the services Policy and Plan include the:
• modernisation of the national data collection system, which engenders informed policy decisions—in fact, the latest 

review of the economy by the Ministry of Finance is vastly improved from past publications since it explicitly outlines 
the services contributions to the overall economy

• development of an incentive framework for priority services sectors

• evaluation of available human resource skills

• adoption of international standards

• revision and development of domestic regulations

• promotion of technology, especially business-to-business transactions.

iii  oTher SecTorS
Madame speaker, other lucrative opportunities exist and will be successfully exploited, given our existing resources and 
institutions. a recent project conducted by the University of cambridge gave an overview of the specialized areas that could be 
pursued to support innovation and industrial growth beyond the hydrocarbon sector. The shortlisted areas, considered high-
priority for further analysis include:
• ict platforms and services
• Food and beverage Manufacturing/ innovative Food, beverage and Pharma Products (previously discussed); 
• Maritime and aviation services (previously discussed); and
• energy engineering services.

‘ict platforms and services’ was included in this select few because of trinidad and tobago’s resources and innovation 
capabilities, and in particular our well-trained and highly skilled population, our firms’ access to funding through banking and 
non-banking institutions, and our infrastructure, incentives and modern legislative and regulatory frameworks.

• Support to icT/business Process outsourcing (bPo)
Madam President, trinidad and tobago is now ranked 40th   in 2017, up from 42nd in 2016 in the Global services 
Location index, which analyses and tracks the off-shoring landscape of countries globally. The index considers the financial 
attractiveness, people skills and availability and business environment, of countries, and it is very encouraging that trinidad 
and tobago surpasses countries such as Jamaica and canada. What this indicates more than anything else, is our potential to 
be a global competitor in the provision of global services. 

by example, iQor, a globally-recognized business Processing outsourcing firm, has created 600 jobs with the promise of 
200 more jobs in the upcoming months. earlier this week, we learnt of further planned expansions by iQor due to increased 
demand by one of their major clients.

Madam President, you will be pleased to know that bhP billiton has recently moved its north american petroleum 
accounting and reporting functions from houston to Port of spain, trinidad and tobago. This move clearly demonstrates 
bhP billiton’s continued commitment to the country and its confidence in the trinidad and tobago talent pool. in addition, 
during fiscal 2017, scotiabank expanded its back office operations in trinidad with plans for further expansion in 2018. 

• Tamana inTech Park 
tamana intech Park was built and designed specifically for technology and innovation-driven enterprises, and is meant to 
promote business innovation, invention and collaboration of research and resources.

The sectors of focus at tamana include:
• information and communication technology
• business Process outsourcing (bPo)
• Data Processing/centres, animation and software Development
• high-Value Manufacturing/assembly and Financial services. 
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in relation to the tamana Park, during Fiscal 2017, investt:
• secured 12 leads through execution of a local and foreign advertising campaign.

• is in advanced discussions with two (2) locally-based companies  toward their tenanting of the Park. one firm is 
developing a fabrication hub, which will provide engineering services geared towards the construction and energy 
industries; the other firm focuses on renewable energy and energy efficient products, and is a manufacturer of LeD bulbs. 
Formal proposals for submission are being finalized.

• is pursuing active interests conveyed by two firms; one local firm in the manufacturing industry and a leading software 
development company in the Us offering cloud big data, mobile and web enterprise solutions.

Madam President, you may wish to note that investt in partnership with the trinidad and tobago high commission in 
ottawa and members of the trinidadian diaspora in toronto and Waterloo are currently participatingrecently participated in a 
one week mission, meeting with fourteen information and communication technology firms in order to promote tenancy in 
tamana intech Park in areas such as software development, technical support, software delivery centres and light technology 
manufacturing.  Madam President, all of these activities will complement the impending opening of the Utt campus.

iV.   ProViding SuPPorT for agro-ProceSSing 
in october 2016, cabinet approved the development of the new agro Processing and Light industrial Park at Moruga, which 
will be constructed on just over 18 acres. This specialized Park will provide space for additional downstream activities such 
as food and fish processing, and add much needed jobs and non-energy revenue. UDecott engaged a consultant in July 
2017 to commence the first phase of the project, which involves the preparation of the Master Plan which was completed 
on october 4th 2017. The Master Plan provides a blueprint for the successful implementation of the Park, which takes 
into consideration the needs and expectations of the catchment area. The second phase of the Project entailing Design and 
construction has commenced. 

This project is aligned with the Draft national Development strategy 2016-2030, Vision 2030 and is an ideal means to reduce 
the food import bill and provide exportable, locally manufactured goods. 

• investment by nfm 
Madam President during Fiscal 2018, the national Flour Mills will be under taking significant investments such as: 
a. Warehouse expansion at carlsen Field (tt$ 12M).
b. redesign of the Dry Mix operation (tt$12 M).  
c. in addition, during Fiscal 2018, the Ministry of Finance (Divestment secretariat) will be completing the process to 

divest the rice Mill operations of the nFM aimed at identifying the most suitable private sector partner to facilitate 
the optimum production, management and upgrading of the facility to a modern start of the art one with parboiling 
facilities. 

d. additionally, the nFM is anticipated to commence construction of facilities to expand its production of pet food in 
2018, with an estimated investment of approximately tt$80 million. 

• divestment of the carlsen field rice mill 
Madam President, it will soon be out with the told and in with the new, as carlsen Field Divestment process is almost to 
completion and submitted to cabinet. once done, the expectation is for a modern parboil rice milling operation. 

Trade / eXPorTS
Madam President, according to the 2017 review of the economy, trinidad and tobago’s exports for the period october 2015- 
June 2016 was TT$40,087.4 million while exports for the period october 2016- June 2017 totaled TT$33,143.9 million. This 
represents a decline of exports valued TT$6,943.5 million. The following commodities were responsible for this decline.
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sitc \ PerioD oct 15-JUne 16 (tt$) oct 16-JUne 17 (tt$) chanGe (tt$)

522:inorGanic cheM eLeMents 11,030,563,139 4,848,301,886 -6,182,261,253

343:natUraL Gas 8,666,228,514 6,170,153,323 -2,496,075,191

562:FertiLiZers 2,078,566,473 1,606,148,648 -472,417,825

792:aircraFt;sPacecraFt 591,469,338 203,752,789 -38,771,548

676:iron & steeL bars,roDs 262,805,003 33,685,006 -229,119,996

112:aLcohoLic beVeraGes 201,158,788 114,978,878 -86,179,910

691:strUctUres nes iron,steeL 95,381,762 23,359,140 -72,022,621

111:non-aLcohoLic beVeraGes ne 389,122,621 32,805,0982 -61,071,639

744:Mech. hanDLinG eQUiP. 102,374,658 48,481,244 -53,893,413

Madam President, you will be pleased to know however, that during this period there was an increase in exports in several 
non-energy export items.

sitc \ PerioD oct 15-JUne 16 (tt$) oct 16-JUne 17 (tt$) chanGe (tt$)

641:PaPer & PaPerboarDs   72,896,786 89,684,355 16,787,569

073:chocoLate anD PreP'ns  50,246,953 65,798,593 15,551,640

061:sUGar MoLasses,honeY 7,871,927 23,147,903 15,275,976

621:MateriaLs oF rUbber 2,015,136 12,487,841 10,472,704

422:FiXeD VeG. oiLs,Fats n-soF 13,467,375 21,209,719 7,742,344

046:MeaLs,FLoUr,Wheat/MesLin 14,391,750 20,343,220 5,951,469

034:Fish,Fresh,chiLLeD,FroZen 36,852,900 42,387,116 5,534,216

098:eDibLe ProDs & PrePs, nes 119,504,150 123,924,113 4,419,963

048:cereaL,FLoUr starch PrePs. 376,376,865 379,754,249 3,377,384

024:cheese anD cUrD 3,472,105 6,390,717 2,918,612

042:rice 2,272,091 4,719,775 2,447,684

056:VeGetabLes PreserVeD 20,359,914 21,471,585 1,111,671

072:cocoa 7,562,822 8,654,357 1,091,535

047:other cereaL,MeaLs,FLoUrs 331,398 1,379,934 1,048,535

our main non-energy exports for the period october 2016-June 2017 were: Food and beverage products, cigarettes, toilet 
Paper, Ferrous products (such as steel and iron ore) and Machinery parts. 
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our top export markets for october 2016 to June 2017:

  VaLUe oF totaL eXPorts, bY coUntrY ($tt)
1. Usa ……………………………... 10.8 billion
2. GUYana ……………………….. 1.8 billion
3. chiLe …………………………... 1.66 billion
4. netherLanDs …………….…. 1.6 billion
5. PUerto rico…………….……. 1.5 billion
6. GerManY……………….……… 1.25 billion
7. JaMaica ……………….……..... 1.0 billion
8. braZiL …………………..……… 763 million
9. France ………………..……….. 713 million
10. rePUbLic oF korea …..…….. 681 million
11. barbaDos ………………...…… 658 million
12. sUrinaMe ………………...……. 630 million

VaLUe oF totaL non-enerGY eXPorts, bY coUntrY ($tt)
1. Usa ……………………………....   1.23 billion
2. GUYana…………………………  462 million
3. JaMaica…………………………  460 million
4. GrenaDa……………………….. 347 million
5. barbaDos……………………… 305 million
6. st. LUcia…………………….......    155 million
7. sUrinaMe……………………… 151 million
8. st. Vincent and Gren……….. 137 million
9. antiGUa & bar……………… . 88 million
10. DoM reP………………………… 71 million

Madam President, in the wake of storms “irma” and “Maria”, our exports to antigua and barbuda, st. kitts and nevis and 
Dominica, anguilla, the british Virgin islands and Puerto rico can be expected to be negatively affected. in fact, over the 
period september 2016 – June 2017, trinidad and tobago exported approximately tt$2.7 billion of goods and services to 
these countries. 

The Government and people of trinidad and tobago continue to offer our support to the people of these countries, so that 
they can quickly regain their lives and rebuild their economies and collective futures.  

indeed our caribbean and other markets remain vulnerable to climate change and its effects, as well as other unforeseen and 
uncontrollable factors. The point is that no markets are truly secure. 
Madam President, the impact of natural disasters underscores the need for trinidad and tobago to acquire new and 
differentiated markets, especially in the non-energy sector. to this end, Madam President, the Mti has been aggressively 
pursuing enhanced market access in traditional and new, larger and more differentiated markets of interest, especially in Latin 
america and caribbean. 

• caricom–cuba Trade and economic cooperation agreement
Madam President, you would recall our successful Ministerial-led delegation to the 2016 FihaV trade show in cuba. 
approximately 89 persons, representing 39 local firms participated as both exhibitors and professional visitors from a range of 
sectors including: food, beverage, energy products, energy services, chemicals, paints, cosmetics, packaging, paper products 
and financial and construction services. 

significant advances have been made in the cuban market both in the Manufacturing and energy sectors. several very 
promising leads include firms such as:
• sM Jaleel 
• trinidad tissues 
• ansa coatings  
• carib beer  



17

• national Flour Mills 
• insepra 
• John Dickinson
• VeMco 
• carib Glass 
• associated brands
• nGc 
• national Petroleum 
• trinidad Water and oilwell services 
• PPGPL

in fact, actual orders have already been received for some of the above manufacturers. one of trinidad and tobago’s largest 
conglomerates is on its way to being the first caribbean Group of companies to invest in cuba’s Mariel economic Zone. 

• caricom–dominican republic  free Trade agreement 
Madam President, the trinidad and tobago Manufacturers’ association (ttMa) with support from the Mti hosted a trade 
mission to the Dominican republic (which has a market of 10.6 million persons) from september 12 - 16, 2017. 

The delegation consisted of 14 companies from trinidad and tobago from varying non-energy sectors including: chemicals 
and non-metallic, food and beverage, distribution, transportation and shipping, automotive and manufacturers of household 
products.
opportunities for trinidad and tobago’s non-energy exports to the Dominican republic exists such as alcoholic and non-
alcoholic beverages, cereals, electrical cables, fertilisers, glass bottles and tissue paper.

• mission to ghana
a trade Facilitation Mission to accra, Ghana facilitated by republic bank Limited and supported by our Government 
occurred during the period september 26 – 28, 2017. approximately thirty (30) persons participated in the Mission (albrosco 
Limited, kee-chanona Limited, arthur Lok Jack Group, etc.) in both the energy and non-energy services and industries. 

• caricom–Venezuela Trade agreement 
as you may recall Madam President, on 23 May 2016, his excellency nicolás Maduro, President of the bolivarian republic 
of Venezuela, visited trinidad and tobago. among other issues discussed, both sides agreed to pursue efforts to deepen trade 
relations through an arrangement to purchase goods manufactured in trinidad and tobago and paid for by Venezuela by way 
of a Us$50 million revolving fund.

Madam President, the current value of locally manufactured goods exported to Venezuela under the agreement for the period 
June 2016 – april 2017 is estimated at UsD $14.7 million or approximately tt$100 million.

over the last fiscal year, a consultant was hired by the ttMa to facilitate further economic relations with Venezuela, which 
has resulted in six companies successfully registering their products in Venezuela.

The Ministry is making further diplomatic interventions with a view to doing further business and expanding the range of 
products under current trade cooperation agreement initiated in May 2016. 

• TT–chile Partial Scope Trade agreement
arising out of the official Visit of the Prime Minister to chile in May 2017 both countries commenced technical discussions 
towards a trade agreement. in this regard, the First Meeting of the Working Group on economic and commercial relations 
between trinidad and tobago and chile was held via video conference on Friday, May 19, 2017. Whereby, the discussions 
concluded, inter alia, with agreements by both parties to exchange counter-proposals, and the preparation of reports by both 
countries on possible benefits from a trade negotiation with each country. 

Madam President, trinidad and tobago continues to maintain trade surpluses with chile with the majority of that country’s 
liquefied natural gas (LnG) requirements originates from trinidad and tobago, and therefore it is critical that we maintain 
and develop this relationship further. once established, a trade agreement with chile will allow for preferential access to a 17.1 
million market. 
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a meeting of the Joint technical team from both countries will take place via Video conference on 03 november 2017 and 
shortly thereafter a framework for an agreement should be agreed by both sides, subject to cabinet’s approval.

• TT–Panama Partial Scope agreement 
Madam President, the trinidad and tobago – Panama Partial scope trade agreement came into force on 5 July 2016. 

Upon implementation, trinidad and tobago exporters will have preferential access to a market of 3.6 million consumers, 
immediate duty free access for one hundred and fifty-nine (159) products originating from trinidad and tobago with a 
further annual reduction of duties off the remaining seventy-one (71) goods. conversely, consumers in trinidad and tobago 
shall have access to an assortment of Panamanian goods ranging from fish products, food seasonings, articles of clothing, 
wood and roofing tiles. a detailed implementation plan under this agreement has been approved by cabinet. in addition, a 
trade Mission to Panama and costa rica led by the Mti is expected to take place in early March 2018, with colombia at mid-
year 2018

SuPPorTing buSineSSeS
Madam President, during Fiscal 2017, the Mti developed several supporting policies to facilitate manufacturing 
competitiveness for exports in particular. 

• national export Strategy (neS)
The Mti has completed work on the national export strategy, which will be implemented in the first quarter of fiscal 2018, 
subject to cabinet approval. The strategy aggressively markets and promotes trinidad and tobago’s services and non-energy 
exports in strategic markets, and proposes more than 60 targeted areas of intervention to assist in capacity building, increased 
exporter competitiveness, and improving service delivery and efficiency in the public sector.

• national Quality Policy
to facilitate the achievement of increased trade, a higher level of productivity, innovation and competitiveness and the 
protection of health of consumers, the Ministry is the final stage of developing a national Quality Policy. a draft national 
Quality Policy has been circulated to a wider stakeholder group for comments. all comments are expected to be received by 
Friday 27 november, 2017. The Final Policy document is expected to be received from the consultant on november 1, 2017. 

The Policy will ensure that domestic industry is fully compliant with the country’s international and regional trade quality 
requirements. The quality policy is expected to develop the necessary quality infrastructure, inform the required legislative 
and institutional reform and promote a quality culture in trinidad and tobago.  in the long term it is expected to place 
trinidad and tobago in the global economic arena as a respected and valued trading partner that provides higher value 
products and services. 
  
SucceSS STorieS
Madam President, in terms of export success stories:
• it gives me great pride to acknowledge our very own natural caribbean tea brand, “twigs naturals”, which was awarded 

2nd and 3rd places in the recently concluded 2017 Global tea championship. This company is the first caribbean tea 
brand which has been recognized internationally at the 2017 Global tea championship for their natural, caribbean 
grown Mint & caribbean christmas tea.

• The second success story, Mr. President, is trinidad and tobago world renown finest trinitario cocoa. after successfully 
partnering with the world famous harrods stores, London, trinidad and tobago Fine cocoa company 70% dark 
chocolates was included in the international chocolate week, whereby, britain’s luxury retail store, harrods, featured a 
range of chocolates from around the world. 

in terms of competitiveness, the Government remains committed in providing the enabling environment to support these and 
similar ventures.
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inVeSTmenT Performance

according to the 2017 World investment report, in 2016, global flows of foreign direct investment fell by about 2 per cent 
with investment in developing countries declining even more, by 14 per cent. 

Madam President, while the global FDi climate remains bleak, it is our local private sector who by its confidence in the 
leadership of this Government, is continuing to invest in trinidad and tobago.

as the Government continues to promote domestic and foreign investment in the non-energy sector, it is actively 
working towards building investor confidence and laying the foundation for further economic diversification, growth and 
sustainability. Through strategic investment promotion, facilitation and policymaking, the Ministry of trade and industry 
continues to create a more enabling economic environment to support these initiatives. 

inVestMent aPProVaL 
all of our large manufacturers are investing in plant and equipment so as to improve production efficiencies and upgrading 
and expanding factory spaces.  There are several new projects worth at least tt$764 Million which have commenced or close 
to commencing:

naMe bUsiness actiVitY/ProJect DescriPtion estiMateD 
inVestMent (tt$)

estiMateD 
eMPLoYMent

LtL Manufacturing Limited Manufacture/assembly of automotive 
batteries

35,000,000 27

Fresh start Limited Manufacture of Juice 8,757,554 80

bermudez construction of new factory 250,000,000

rhs Marketing Limited Manufacture of Pepper sauce/condiments 8,000,000 100

baron Foods Limited Manufacture of condiments 19,000,000 38

advance Foam Manufacture of Fibre pads, peeled foam and 
pillows

30,600,000 40

eco-impact Limited recycling Facility 6,800,000 15

creamery novalties Ltd Maunfacture of ice cream 18,910,000 20

iManeX Manufacture of cones 6,800,000 30

Domus Manufacture of aluminum Doors and Windows 50,000,000 30

caribbean Distribution Part-
ners Limited 

non-alcoholic beverage manufacturing and 
distribution facility 

197,880,000

nutrimix Feeds Limited hatchery and animal Pet Food operation 50,000,000 100

national Flour Mills enhance Facility for Production of Pet Food; 
Warehouse expansion and Dry Mix operation

82,000,000

in addition, there are several large private sector construction projects worth more than tt$ 3 billion dollars currently in 
train. 

• Special economic Zones
in keeping with its commitment to support diversification through an expanded and more competitive non-energy sector, the 
Government has approved and is in the process of implementing a national special economic Zones (seZ) Policy. The Policy 
will modernize and strengthen the existing framework through which domestic and foreign investments are encouraged and 
incentivized in strategic areas of national importance.  



20

The implementation of this Policy is being led by a cabinet appointed inter-Ministerial committee which is focusing on:
• developing a dynamic incentive framework that will completely revamp the existing structure and include a robust 

package of competitive financial and non-financial incentives. among other things, this incentive framework will 
establish more robust qualifying criteria and approval required to improve the quantity and quality of investments in 
trinidad and tobago. With this new Framework, each zone will have varying criteria that will be directly tied to the 
objective of the zone and the type of firms that are targeted.

concluSion

Madam President, trinidad and tobago is not in an enviable position. We have enjoyed decades of prosperity, unmatched 
in the region. however, the world around us has changed, and we too must now change. We are aware that the pace of 
transformation of our economy must be hastened, but with steadfast leadership and prudent policies, things will improve. 

The proposed changes in the 2018 budget are just part of this new normality and which is required for the achievement of our 
Vision 2030 Plan. to achieve this new normality and fulfill the goals and objectives of the Government’s long-term vision, we 
must now change ourselves – and specifically, our expectations and how we see our responsibilities as citizens of this country.

Foreign goods and services have long been a part of our lives. however, we can now hardy afford this and we must change our 
consumptions patters and support local industry. 

Government, businesses and every citizen of trinidad and tobago—we all have to share the burden. The programmes put in 
place to strengthen local manufacturers and service providers are meant to assist them in expanding their businesses, raising 
their standards, creating alternatives and substitutes, and providing jobs and opportunities for others. For those businesses 
that are very successful, all we ask is that the burden be shared equitably. We all have a role to play. consumers are expected to 
change, and so too are businesses.

There are those that will use this time of adjustment as an opportunity to exploit and profiteer. to guarantee that prices are 
not raised indiscriminately and disproportionately, the consumer affairs Division of the Ministry of trade and industry will 
closely monitor post-budget price adjustments, and address all unfair and abusive business practices swiftly and decisively.

The prospect for economic growth is encouraging and that’s because there is stable leadership; the wellbeing of our citizens is 
in good hands, where a higher truth exists and there is integrity.  The corrosive days of the Unc Government are behind us. 

i thank you.


